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Disclaimer

This presentation and the information contained herein are 

classified as confidential and shall not be divulged, copied or 

distributed without the express prior written consent of SHAZAM.

This presentation is based on industry and financial information 

available at the time of its creation; this information may be  

subject to change at any time.
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What 
we’ll 
learn 
today.

Agenda
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o What’s New for 2025

o Getting Ready for Year End 



What’s New for 2025
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State Tax Parameter Change
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TXSTAT 

IRS Publication 1220 states changes to the Combined 
Federal and State Filing; 

• Adding State Code 41 (Oregon)  
• Removing State Code 29 (Missouri). 
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Auto Interest Tax Deduction
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New tax deduction of $10,000 maximum on auto loan interest. 

Qualifying Auto Loan Interest Criteria

o Originated after December 31, 2024

o Final assembly in the United States

o Used to purchase a new vehicle (used vehicles do not qualify)

o Personal use vehicle (not for business or commercial use)

o Secured by a lien on the vehicle 

Additional information on the new deduction can be found at 

IRS.gov

https://www.irs.gov/newsroom/one-big-beautiful-bill-act-tax-deductions-for-working-americans-and-seniors
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1099-Q Form Update
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Enhancements have been made to update the 1099 Q-Payee Record (Qualified Education 
Programs). 

o A new reporting selection has been added within the Special Data Entries accordion. Customer level 
Tax Information changes have been implemented.

o “QTP to a Roth IRA Transfer” option has been added within the Trustee/Trustee Transfer field.
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1099-Q Form Update
When generating Form 1099-Q, the selected transfer type will appear on the TX6121/TX6121E – 1099-Q 

Plain Paper Notice.
• The field will reflect the correct value (1, 2 or blank) based on the user’s selection. 

Section 4 heading will read “Type of Transfer”. 

o Subtype A will read “Trustee-to-Trustee”. 
• An “X” will print as an indicator if 1 is chosen.
 

o Subtype B will read “QTP to Roth IRA”
• An “X” will print as an indicator if 2 is chosen.
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Golden Parachute Payments
Golden Parachute payments can no longer be filed through the FIRE System. This includes current year 
and prior year payments. Golden Parachute payments must be filed using the Information Returns 
Intake System (IRIS) or on paper. Payments filed through the FIRE System that need to be corrected 
must be filed on paper.

The 1099-MISC has been updated to remove the Golden Parachute payment field (box 14). The field has 
added to the 1099-NEC (box 3). 
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Base Template Updates
If you are an IN-HOUSE client, you will need to update the following base templates on your notice 
server. 

• 1099-Q 
• 1099-MISC
• 1099-NEC

These steps can be found in Core Resource > Year End Resource > Year End Notice Templates 

.
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IRA Statement Definition
DDISTM Parameter changes have been implemented.

o Parameter Maintenance > Deposits > DDISTM(IRA Statement Definition Lines > Edit IRA 
Definition > Edit Amount Line

o 1099-R Code allows a Y field value for Qualified Charitable Distribution (QCD).
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Getting Ready for Year End
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Resources 

o IRS Publication 1179
o IRS Publication 1220
oSHAZAM Year End Resource
oYear End Checklist
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https://www.irs.gov/forms-pubs/about-publication-1179
https://www.irs.gov/forms-pubs/about-publication-1179
https://www.irs.gov/pub/irs-pdf/p1220.pdf
https://www.irs.gov/pub/irs-pdf/p1220.pdf
https://portal.shazam.net/CoreWebApps/YearEnd/Content/Year%20End%20Resource_Home.htm
https://portal.shazam.net/CoreWebApps/YearEnd/Content/Year%20End%20Resource_Home.htm
https://portal.shazam.net/CoreWebApps/YearEnd/Content/Year%20End%20User%20Guide/Year%20End%20Checklist/Year-End%20Checklist.htm
https://portal.shazam.net/CoreWebApps/YearEnd/Content/Year%20End%20User%20Guide/Year%20End%20Checklist/Year-End%20Checklist.htm
https://portal.shazam.net/CoreWebApps/YearEnd/Content/Year%20End%20User%20Guide/Year%20End%20Checklist/Year-End%20Checklist.htm


Proprietary & Confidential. © 2025 SHAZAM, Inc. Information is of general applicability and current as of date of presentation. 

Parameter Maintenance

o Admin Console > XD Permissions 
• Edit Role or User and select Menu

o Users responsible for tax reporting or balancing IRAs must have Parameter Maintenance as a 
menu option for their role or user.
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o Admin Console > XD Permissions 
• Edit Role or User and select Role Permissions

o Tax Reporting should be enabled within the 
following Role Permissions:

• Tax Information
• Customer Inquiry
• Deposit Account
• Loan Account
• Shareholder Account (if applicable)

Tax Reporting
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IRA Balancing 

o To generate the IRA statement file:
Deposit Back Office > More… > IRA Plans > 
Statements > Submit

o Once the Program Complete message is received, select 
the mini toggle menu in Deposit Back Office.

• Select Reports > IRA Out of Bal IRA Statement 
Listing – EOY

• Report DD5131  Out of Balance IRA Statement Listing 
– EOY will print based on your specific print settings.

o Refer to the 2025 Year End User Guide for details in 
resolving out of balance issues.
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Generate the Out of Balance IRA Statement Listing
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Year-End Checklist
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o The Year-End Checklist can be found in the Year End 
User Guide.



Thank you! 
For additional assistance contact SHAZAM Core 
Client Support: 

• Call 800-537-5427
• Visit www.SHAZAM.net > Service 

Expert to open a support ticket

http://www.shazam.net/
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